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National Agricultural Development Company
Internal Audit

It is our overall opinion that Internal Audit generally conforms with the
Standards and the I1A Code of Ethics.

This level of conformance demonstrates a clear intent and commitment to achieving the
Core Principles for the Professional Practice of Internal Auditing and the Definition of Internal Auditing

1000
1100
1300

Code of
Ethics

Team Leader
1A Quality Services, LLC

‘Thank you for the opportunity to be of service to Internal Audit. We will be pleased to respond to
further questions concerning this report and furnish any desired information.

YV A
Richard Lane, CIA, CFSA, CPA. CISA Tracy Darakgjian, CIA

Director, Quality
1A Quality Services, LLC

1A § Team Member: -
Quality Konstantinos (“Costas”) Triantafyllidis, CIA, CFSA, CCSAg
Tiwasel | Services, LLC =
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G 18 %11.39 duiy (il guinillg owin glnd Oleuo Cioj dun s il olewo pan 8abj yile
plell JUA Clalpll gul Olalp Ul @4l & ciauas LoS %36.81 awin greh il gUadll Olewo cealy
ayogoell Woylaoll ciAadsil . Jueaiwl clas uas cuuy Jraloll plely dldo %0.98 iy gl
gl 156 Al olagpaollg Glalp W glKg gralall plely dildo %3.57 drwiy gl plel dylallg
-gralall plell dldo gl plell Glwdll (aln gile (1agew Juy g9k 9.75 &b

£2019 ple 9o poauya 31 (1d Lo lodl jS ol Eoslé

£2015 52016 02017 02018 2019 JUy 9oalall dodill
- - 15.7 6.7 6.2 alago lalyl
168.5 180.5 166.9 164.8 165.8 Guihgall galio Gloll
1,089.0  1,338.5 14123 16862  1243.2 alglaiall Glglnall
452.0 575.9 404.9 442.4 556.7 Al aila 8anyig ggulas goiila
32.4 33.9 33.8 336 33.4 a@anuo A Clajes
} ] . ; 34.6 Ol ool
570.0 688.4 9420 10759  5go.g 8 0eafatuo bludly Jli °d“:‘j| igﬁ
347 403 36 34.3 287 853l pando
2,5001  2,621.5 2,668.8  2,516.3  2,503.5 Clolhall pgono
3,853.8  4,0397  4,0941 39625  3,944.0 Clolhallg (uoaluall Ggin pgono

£2019 ple 9o powya 31 (1é &xaiioll il suual of yl oild
£2015 2016 £2017 £2018 £2019 JUy Ooalall Aasdll
2,234.0 21765 2,032.5 2,096.0  2,2253 Glalpll **
(1,386.0)  (1,338.6)  (1,301.4)  (1,320.9)  (1,380.7) % lalll Galss
848.0 837.9 7311 7751 844.6 2l guloal
(564.4) (549.5) (548.3) (525.6) (537.9) ** gyjqilly gl @ujlaro
12.3) (115.4) (100.2) (119.0) (M4.8) *% &,1a0lg 0908l cylaall
- - (0.5) 6.7) (6.9) Sual ol d ‘pmuxi“j
23.4 (5.6) 15.5 1.2 10.9 ** (qualn) Al olalulg Glagino
- - - (62.7) (80.0) "’m“;ﬁ )‘J’;‘pﬂ :l:*;:;;
194.7 167.5 97.6 72.3 115.9 bl pyl
(45.7) (67.4) (59.9) (67.6) (75.4) Jigoill Gal<s
(42.9) o @lgal e dddno plud (rala*
149.0 1001 377 a7 (2.4) SIS Jad o/ (Blal)
@7 (5.8) 22 (2.9) (4.9) R
141.3 94.2 39.9 17 3) il ay/(5us)

el diudl gape go Galgill djldall pla)l A=) Cugy balel i
***(15 aldyl allall oilgdll) o.:chu.up W)l pelai K5
(23 alayl Q.QLOJ| pilgall) alo wlgal (e dddno plua Jualn*

2015  p2016 2017 2018 2019
2,831.7  3,003.9  3,022.7 2,870.0 2,837.3
2189.6  2,2761 23137 23422  2,084.4

JUy ggaloll daadll
aglaiall pé Jonll
Glagog Gl wiklioo

642.1 727.8 709.0 727.8 752.9 Jall algh - abl Jenlil
8.5 10.3 43 8.2 6.4 0o Balell dopdlly dudlo Goia y1a Cllatisl
AL Joliul Jasl Jua

3971 451.3 482.4 514.3 552.6 agn Jool
233.6 260.3 212.8 197.2 2.5 A8l as Joel
3.0 5.9 9.6 8.0 1.7 awgalo pé Jool

- - - - 69.7 plariwll @ Jonol
1,022.1 1,035.8  1,071.4  1,092.5 1,106.7 alglaiall Jgoll
101.2 59.4 40.7 35.2 62.0 anfa (18 Log 24l
378.5 356.9 341.3 4351 435, (18ln) Al dyao 8anyig oo
499.7 583.0 654.7 580.1 570.0 sl Ay dlisdo Jonlg ((18ln) (gjao
- - - - 0.5 aylo dauio olgal
427 36.5 34.7 422 391 (aailé olehj) &g Jooi
3,853.8  4,039.7  4,0941  3,962.5  3,944.0 Jooll ggono
1,353.7  1,418.2 1,425.3  1,446.3  1,440.5 sodlwall Ggan
770.0 847.0 847.0 847.0 847.0 Jwall gl
583.7 571.2 578.3 599.3 593.5 sléyall alylllg ubbiall
M17.2 176.5 180.5 180.7 180.7 yolas (ablial
166.5 394.7 397.8 418.6 412.8 1Al Glblialg 8léw Ayl

1,411 1,283.0  1,256.5 830.1 1,260.3
1,242.6 11025  1,073.9 658.5  1,046.3

aglaioll pé lhglholl
Jall agh (9,8

B . - - 42.0 Shlayll ol
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%0.30 298.3 299.2 aajlall plasl
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%-99.55 105.9 0.5 callel
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gl diwl gape 2o Galgill djldall playl jAe) Cugw Balel a5 **

slinieg dajiall oW
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Olaiio) adlis éjuo GJA) cJig 2015 ple JUA Laidld] o il ol pilasl olaiio (U] &ald|
ple 18 aiall 0da wialpl walj Lo (uslaiuall go aae psl wiag wlaiiall o &idll 03a gu a5 il
.%0.30 aiws Loy 02018 plsy &jjlao 2019

Jab dlgh gWi alaiio

A28 1S jaaiig &S il Olalal 9o g1 aclus gl oliall pal go Jabl dbgh gLl olaiio puss
plall 20 &jldo plell 13a) %22.41 &b diall 0da Wlalpl walj dua Spus dusy (Opo 10lgig Ggwll
.£2018 Gluwll

8agilg gLall

Slowi Gaauh ¢un claiwall aalAall Laioydg 2-iodl juad) wlaiioll g0 diall 0da Glalpl g0 ,.m_wl
aiall 0Aa ©lalp] 63Lj g0 Wab cuifos i o aé g (ugd dualio 02019 plell JUA 6l Glall
.%8.81 &y

09l Quj

g.0u) &iall 03a pea poiung s JSuiy gois illg dolal &5 iUl Glawliwl aal ggupl cuj Olall piss
ayoiil) Guingll &5 il ol paiodl gl Cuyj pisyg %22.94 godl ds cly ¢un wole JSuiy &5 il
.Quisegig aioud jaod &gall jlgall (1o 3ac yile jla adg Y100 LigAc Lyj duchil

dachj Olaiio

Qi 02019 olell 13a) aaslallg LAl olaiio 16 Jhais il dachil gladll olaiio Glalyl cas
.02018 (Laloll plelly dlao %22.83

@llei

697 Gy Jig %99.55 druiy rblall plely dléo Ul olell JUa @llelll Olalyl coaasil
.ayagewll aypell a5looll JAla Jool§iy eliAadll @l ell dclj e a)aiul

qual Olalp!

clawg (Al olaiiall gAeg pLAN culallg jg-ailly Jgasll lalul gile d&idll 0aa Olalp] Jaiiivg
Olalpl 63bj cuwuy 2018 Glull plll (e %14.72 aius Loy 02019 plal 13a) alhgalo 6aLj diall 0dd
olalllaa Joasll

a8l Oladadl S)n

»2015 £2016 £2017 £2018 £2019 JUs Qgakolb daadll
anidill go avll &80l olaasdl sl
503.2 522.6 170.0 435.7 551.2 sl

18 doadiall §aail oladail (aln

(600.5) (496.9) (353.7) (191.9) (235.6) oot Aol
yyladiw Ul &lnuiv
16 dosaiall &rall olaasil galn
121. 7. 165. 249. 288. / S
9 (67.5) 65.0 (249.3) (288.8) aulaonsll abaill
Gl clail Glpbgo
£2015 2016 2017 2018 £2019 pbgal
%6.3 %4.3 %2.0 %0.1 %-0.3 lalpll (le i)l
%10.4 %6.6 %2.8 %0.1 %-0.5 odluoll Ggda (ile il
%133.9 %126.3 %141.4 %126.8 %113.6 soalwall @g8n Ul (AGHAl Euus
%13.0 %-2.6 %-6.6 %3.1 %6.2 Olalyll g Euws
%8.7 %7.7 %4.8 %3.4 %5.2 Clalpll 9o glaeidal gyl Gy
77.0 84.7 84.7 84.7 84.7 (99alall) paull aae
1.84 m 0.47 0.02 (0.09) (Jby) pawl &y
glad)l cuua Slalp Dl gos
0 G o0 G
ple Glalpyl  ple Slalp) % gaill 2018 £2019 Jby ggalaly doudll
2018 2019
%89.2 %93.5 %11.39 1,868.8 2,081.7 Guila2ll guinily gl glhs
%10.8 %6.5 %-36.80 227.2 143.6 ehjl glagll
%100.0 %100.0 %6.17 2,096.0 2,225.3 ©lalpll gulaql

el glhdllg slagll guinillg Ul_dJJI gUnad tguu) dLonl grelhd (ile Lalloci 18 Jal s aiwi
U-LcUan Glalpl glajll gl8g Gl plell &ildo %6.17 duwi ©2019 Ukl plell JUA Clalp Ul u_q_cujl
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